i

A
T

11007925 | 2010

a &:mw“m AR TGROTT t.‘fﬂi‘ G%LMJWJ ocessing
o) .

—i
.

}

lﬁ%—"""' =!

JUN 21 2011
FORM 11-K "%

(Mark One) .
X1 ANNUAL REPORT PURSUANT TO SECTION 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
JT_;‘i E_; 1 37 ¥ -1 1Tr~_ - _ .t __..."N1 ~AN1TN R -

= e

OR

[] TRANSITION REPORT PURSUANT TO SECTION 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
For the transition period from to

o : ' Co22£§ign file number 333-151438

T — B 1y Ty
. | e Y 4




INDEX
The Corporation
Required Infor-mation:, R : : o Page‘
1. Reportof Independenf Registered Public Accounting Firt........ccovvveeeeeennncnnnnn 1
2. Plan Financial Statements and Supplemental Schedule prepared in accordance
, with the financial reporting requirements of ERISA ....ccccooiviiiininninnnen, 2
. 3  Sionatiree . e aeirvresaesesacans ‘13
R . !
1 4
:
4. COMSEIE cuvviireeereriieeeee et esstessresbeeetesreasbessn e e s es et b e e r e e s e e s e s e e e e et s e e st sttt e e st es 14 ‘
The Corporation
.; lnitgd Statar Stepl Garany? .rﬂ.lfl_i'- D:La.\uq.:e cnmnoration It has eyaciifive offices g




Report of Independent Registered Public Accounting Firm
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U. S. Steel Tubular Services Savings Plan
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
($in thousands)

N December 31,
2010 2009 |
Assets :
Investments: o
Investments at fair value (see Notes 1 0 and 12) - ' $ 4,228 $ 2,949
Receivables: _ S : '
Notes receivable from participants 114 67
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Net assefts available for benefits at fair value o ' 4,323 . 3,016

Adjustment from fair value fo contract value for fully benefit- responswe ‘ )
investment contracts » (1) 2
Net assets available for benefits. : ) $ 4,322 $ 3,018

The accormpanying notes are an integral part of these financial statements.

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
(% in thousands)

Year Ended December 31, -
2010 2009
- Additions
Earnings on investments: : _
Interest : : oo $ 6 $ 3
Dividends _ : 73 63
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Contributions:




U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
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December 31, 2010 and 2009

1. Plan description — The following description provides general information regarding the U. S. Steel Tubular
Services Savings Plan (the Plan), a defined contribution plan which covers non-union salaried employees of

U. S. Steel Tubular Products, Inc. — Wheeling Machine Products Division, U. S. Steel Tubular Products, Inc..—

- Tubular Processing Services Division, U. S. Steel Tubular Products, Inc. — Tubular Threading and Inspection
Services Division, and certain employees of United States Steel Corporation (the Company or Plan Sponsor)-

ll -y- —ni rL*J ;,, Tahidar TV I'; :: i 2hay ‘h 1 K‘f()rl’“‘j"l f;')[x‘-l.—f‘ FC{-A.- Trnrhnalanine Ina:and

September 1, 2010 until February 28, 2011. The Plan is subject to the provisions of the Employee Retirement
Income Security Act of 1974 (ERISA). . Participants should refer to the Summary Plan Description and the
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NOTES TO FINANCIAL STATEMENTS (Contlnued)
December 31, 2010 and 2009 -

c. Forfeited a-ccounts Any forfeited nonvested company contributions ($95 thousand in 2010 and $61
thousand in 2009), from elther matchmg company contrlbutlons or Retirement Account contributions, are

e L :.Hv, Eiﬁ‘"‘ | PP 3§ SRUR I PR IR P Lhnﬁhi

respectively, from forfeited nonvested accounts.

d Participant accounts - Under the investment transfer provxsmns a pammpant can elect to transfer funds
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December31 2010 and 2009

Freedom 2050 Fund An asset allocation mutual  fund that seeks to provide high total returns for

Fidelity
those planning ' retire around 2050 The fund allocates assets among underlying Fidelity funds
according to an asset allocation strategy that becomes increasingly conservative until .« reaches
15% in domestic equity funds 5% in international equity funds 35% in investment-grade

approximately
fixed-income funds 5% in high yiela fixed-income
the fund win merge with the Freedom Income Fund

funds and 40% i» short-term funds approximately 10

o 15 yegars after the year 2050 ultimately

United States Steel Corporation Stock Fund Fidelity |nvestments acts as custodian purchasing and

agent Dividends are reinvested into additional shares Returns depend on the performance of

Common Stock

selling

United States Steel  cCorporation

Accounting policies

Basis of accounting Financial statements are prepared under the accrual method of accounting in
accordance  with accounting principles  generally accepted i the United States or America US GAAP

As described in  Accounting Standards Codification ASC Topic 962-325 investment contracts
including wrap contracts held py defined contribution plan are required to be reported at fair value

However contract value is the relevant measurement attribute for that portion of the net assets available
for benefits of defined-contribution plan attributable to fully benefit-responsive investment contracts

because contract value is the amount participants would receive « they We€re to initiate permitted

transactions under the terms of the plan AS required by ASC Topic 962-325 the Statements of Net

Assets Available for Benefits present the fair value of the investment contracts as well as the adjustment

of the fuly benefit-responsive INvestment contracts from fair value o contract value The Statements of
Changes in Net Assets Available for Benefits are prepared on contract value basis

Use of estimates The preparation of the financial statements in conformity with US GAAP requires
management to Mmake estimates and assumptions that affect the reported amount of assets liabilities

and changes therein and disclosure ©f contingept assets and liabilities Actual results could differ from

those estimates

Investment valuation The Plans investments are stated o fair value as defined by Accounting

Standards Codification ASC Topic 820 see Note 12
The Plan presents n the accompanying Statements of Changes in Net Assets

Net Appreciation
the fair value of s investments which consists of the net

Available for Benefits the net gppreciation in

on those investments

realized gains or losses and the net unrealized appreciation ©or depreciation

Investment by the Trustee Fidelity Management Trust Company the Trustee shall invest any monies

received with respect to any investment optidn in the appropriate Shares units  or other investments as
soon as practicable provided however that the Trustee as directed by the Plan Administrator shall
maintain sufficient funds in interest-bearing cash in connection with each investment option to enable the
processing of transactions on daily basis Purchases and sales of securities are recorded on trade-
date basis Interest is recorded on the accrual basis Dividends are recorded on the ex-dividend date

Administrative expenses The Plan is responsible for the payment ©f an costs and expenses incurred in

administering the Plan including the expenses of the Plan Administrator the fees and expenses ©f the

the Plan Administrator

Trustee and other |egal and administrative expenses To cover these expenses
shall utilize the following sources in  the priority listed fees received from any fund provider to
reimburse the Plan Administrator for services provided by the Plan Administrator Which would otherwise
have been provided by the fund provider loan origination fees voluntary contributions from the
Company to cover cost of administration and assessments against participants individual accounts
There were no assessmnts against participants individual ~ accounts in either 2010 or 2009
Payment of benefits Benefits are recorded when  paid

Interest income s recorded on the aYcrual basis Dividends are recorded on the

Income  recognition
ex-dividend date

The Plan has evaluated subsequent events through the date on which the financial

Subsequent Events

statements are issued

Plan amendments The Plan was amended i adopt Vvarious amendments required by the Pension Protection
Act of 2006 the Worker Retiree and Employer Act of 2008 and the Heroes Earnings  Assistance and Relief
Tax Act of 2008

The Plan was amended to adopt Various amendments in  response to Internal Revenue Service IRS

recommendations resulting from the MOSt recent determination letter application



U.S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December 31, 2010 and 2009

Effective September 1, 2010, Steel Coil Servic_es, Inc. 'e'mp'loyees are designated as El'igible Employees under .
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December31l 2010 and 2009

Risks and uncertainties Investments are exposed to Various igis such as interest rate market and credit

Due to the level of risk associated with  these investments and the level of uncertainty related to changes in the

value of these investments * is at least reasonably possible that changes in the near term could materially

balances and the amounts reported " the Statements of Net Assets Available for

affect  participants account

Benefits and the Statements of Changes in Net Assets Available for Benefits

Related party Transactions Certain investments of the Plan are mutual funds and COMMON collective  trusts

managed py the Trustee Therefore these transactions ,,,iify 8S party-in-interest transactions The Trustee
collects management fees py offsetting the investment return  in  gn amount as noted py the investments

expense ratio Therefore the Plan is not girectly billed for these fees

One investment fund option available to participants is Company common  stock As result transactions

fund transactions | oference Note Dividends received

related to this investment qualify @S party-in-interest

for 2010 and 2009 were g$0.2 thousand and $0.4 thousand respectively Purchases and sales for 20W were

$420.6 thousand and $89.0 thousand respectively and purchases and sales for 2009 \were $61.2 thousand

and $42.7 thousand respectively

Managed Income Portfolio Class The Managed Income pPortfolio " Class MIP 11 investment

calculates its net asset value per unit g Of the close of pusiness of the New York Stock Exchange

option

Investments n wrap contracts are fair valued  using discounted cash flow model which considers recent fee
bids as determined by recognized dealers discount rate and the duration of the ngerlying portfolio of
securities  uUnderlying debt securites  for which quotations are ,.,q;, available are valued at their MoOst recent
bid prices in the principal market in which such securities are normally traded MIP | consists of vrap
contracts which calls  for the gppjication ©f Accounting Standards Codification ASC 962-325 for valuation
purposes See Note 12  for detail of investment valuation method of CcOMMOoN  collective trust the
classification applicable to MIP 1

As described in Note 2a because the wrap contracts are funy benefit-responsive contract value s the relevant

measurement attribute for that portion of net assets available for benefits attributable to the wrap contracts

Contract value as reported to the Plan py the wrap contract jssuers represents contributions made under the

less withdrawals and administrative expenses

contract plus earnings participant

The Company s not aware of gpy events that would 1imit the Plans _, ..\, to transact at contract value with the

issuer Average yields On the wrap contracts

2010 2009
Based on actual
earnings 1.60% 2.09%
Based on interest rate
credited to participants 2.04% 1.64%
10 Investments The following presents investments that  represent percent or More of the Plans net assets as
of December 31 2010 and 2009 dollars in thousands
December31
2010 2009
Shares Shares
United States steel Corporation Common Stock 985 16857 531 9612
Fidelity Freedom 2020 Fund 952 69055 711 56614
Fideliy Freedom 2030 Fund 720 52307 521 42072
Fideliy Freedom 2040 Fund 479 59789 355 49528
Fideliy Freedom 2050 Fund 374 39846 285 34191
Freedom 2010 Fund 241 17768 200 16000

Fidelity



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTE.S TO FINANCIAL STATEMENTS
~ December 31, 2010 and 2009 ‘

mﬂﬂg tha Plan'e_inuactmante finchidina nains and losses on investments bought and sold. as
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: ‘ Year Ended December 31,

[nvestment Option Accounts , 2010 2009

United States Steel Corporation - Common Stock $ 124 o 180

Fidelity Freedom 2020 Fund 80 - - - 126

Fidelity Freedom 2030 Fund 70 104

Fidelity Freedom 2040 Fund . _ ' 46 - 75
Fideljtv, Fraadam 2050 F1ind : - .64
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U. S. STEEL TUBULAR SERV[CES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December 31, 2010 and 2009

The Plan’s assets are classified as foll.ows:

Level 1 Level 2 C Level 3
Interest-bearing cash Common Collective Trusts )
Common Stock
Mutual Funds
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December 31 2010 and 2009

Investments at Fair Value at December 31 2009

in thousands

Other
Significant Significant
Observable Unobservable
Quoted Prices Inputs Inputs
Total Level Level Level
Common stock 531 $531
Mutual Funds
Life cycle funds 2077 2077
Bond index fund 16 16
Large Value fund
Large blend funds 24 24
Large growth fund
Mid  growth  fund 50 50
Small growth fund
International fund
Emerging markets fund 35 35
Specialty fund
Total Mutual Funds 2276 2276
Common collective Trusts 142 142
Investments at fair value $2949 $2807 $142
There were no Level assets at December 31 2010 or December 31 2009
Recent Accounting Pronouncements In January 2010 the Financial accounting Standards Board FASB

issued  Accounting Standards Update No 2010-06 Improving Disclosures about Fair Value Measurements
whiob changes certain disclosure requirements for fair value measurements Specifically the changes require
reporting  entity to disclose separately the amounts of significant transfers in and out of level and level fair
value measurements and describe the reasons for the transfers The changes also ciarify existing disclosure

requirements 'elated to how assets and iabiities should be grouped by class and valuation techniques used for
recurring and nbnrecurring fair value measurements n addition the changes require reporting entity to
disclose in the reconciliation of fair value measurements using significant unobservable inputs level

separate information about purchases sales issuances and  settlements that IS on an individual basis rather

than as one net number The Plan ggopted e guidance = 2010 and there was po material jmpact ON the

Plans financial  statements

in September 2010 the FASB approved consensus ©of its Emerging !Ssues Task Force [E|TF that loans o
participants by defined contribution plans be classified as receivables The consensus also provides that
participant loans gagre exempt from the disclosure requirements about fair value in paragraphs 825-10-50-10
through 50-16 of the Codification Plans  should 555, the classification guidance retrospectively o an prior
periods presented The amendment is effective for years ending after December 15 2010 The Plan has
adopted this guidance n 2009 participant loans were presented as an investment at fair value n 2010 this
amount was reclassified as receivable in accordance with the amendment

Excess contributions payable At December 31 2010 habiiy ~ Of $18588 s recorded  for amounts
refundable py the Plan to paricipants for contributions made in excess of amounts allowed py the IRS

11



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
EIN 25-1897152/ PN 029

December 31, 2010 »

(@) (b)

- Identity of Issuer/Fund Name

* United States Steel Corporation Stock Fund . _
¥ United States Steel Corporétion Stock Fund - Stock Purchase Account
*  Fidelity Growth & Income Portfolio ’

* Spartan 500 Index - Advantage Class

* Fidelity Diversified International Fund

! * ;4'l‘5k.-.1“_---a'-,.‘ Leemnnn ool
(]

(c)

. Description of [nvestment

Employer-related security

Employer-related security

Mutual fund

Mutual fund
Mutual fund

M b iol fiind -

(e)

Current Value

984,796 -

1,275
1,091
18,781
4,734

50 Q2R

* Fidelity Fréedom 2020 Fund
* Fidelity Freedom 2030 Fund

" e . o N ~~ A T 1

Mutual fund
Mutual fund

BRArc&rveml £ 1)

952271
720,266
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report to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of
Pittsburgh, Commonwealth of Pennsylvania, on June 17, 2011.

UNITED STATES STEEL AND CARNEGIE ‘PENS.ION‘ FUND, AS PLAN ADMINISTRATOR

By: /s/ Roberta J. Cox
Roberta J. Cox, _
Comptroller & Assistant Secretary




CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference ir the Registration Statement on
Form s-8 NO 333-1 51438 of United States Steel

Corporation ©f our report dated June
17 2010

relating t© the financial statements of the

Steel Tubular Services gavings
Plan Which appears in this Form 11-K
IS PricewaterhouseCoopers LLP

PricewaterhouseCoopers LLP

Pittsburgh Pennsylvania
June 17 2010
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