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Report ©f Independent Registered Public Accounting Firm

To the Participants and  Administrator of

United  States steel Corporation Savings

Fund Plan for salaried Employees

In our opinion the accompanying statements of net assets available for benefits and the related
statements of changes in net assets available for benefits present ¢airly N an material respects the net
assets available for benefits of United States Steel Corporation Savings Fund Plan for salaried
Employees the Plan at December 31 2010 and 2009 and the changes in net assets available for

benefits for the years then ended in conformity With accounting principles generally accepted  in the
United ~ States of America These financial statements are the responsibility ©f the Plans management
Our csponsibility = t© express an opinion on these financial statements based on our audits We
conducted our audits of these statements in accordance with the standards of the Public Company
Accounting  Oversight Board ynited States Those standards ,oquire that W€ pian and perform the
audit to obtain reasonable gssurance about whether the financial statements are free of material
misstatement AN audit includes examining ©On test pasis evidence supporting the amounts and
disclosures in the financial statements assessing the gccounting principles Used and  significant
estimates made by management and  evaluating the overall financial statement presentation We

believe that our audits provide reasonable basis for our opinion

Our audits were conducted for the purpose of forming an opinion ON the basic financial statements
taken as whole The supplemental schedule of assets held at end of year is presented for the
and is not required

purpose of additional rt Of the basic financial statements but is

analysis pal
supplementary information required py the pepartment ©f Labors Rules and Regulations for Reporting
and Disclosure under the Employee Retirement Income Security Act of 1974 This supplemental
schedule is the osponsibility ©f the Plans management The supplemental schedule has been
subjected to the auditing procedures applied in the audits of the basic financial statements and in our
opinion s fhiry, stated in an materiai respects in relation to the basic financial statements taken as

whole

Pittsburgh Pennsylvania
June 17 2011

PricewaterhouseCvopers LLP 600 Grant gyeet Pittsburgh PA 15219
412 355 6000 412 355 8089 WwWw.pwc.com/us



UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
(In thousands)

December 31,
2010 2009
Assety
lnvesiments: .
Investments at fair value (see Notes 11 and 13) $ 911,127 $ 856,983
Receivables:
Nofes recejyable frnm oadicinants 12 95, 12044
Investment sales 536 ) 940
Other - 146
Total assets 924,558 870,135
Liabilities
Investment purchases - 113
Total liabilities - 113
Net assets available for benefits at fair value 924,558 870,022
Adjustment from fair value to contract value for fully
benefit-responsive investment contracts (2,954) 4,219
Net assets available for benefits $ 921,604 $ 874,241

The accompanying notes are an integral part of these financial statements.

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
‘lr'ﬁni-islrjf} —

.
i

Year Ended December 31,

2010 2009
Additions
Earnings on investments:
Interest $ 6,097 $ 7,735
Dividends 8,672 8,129

(NS panmmiadis— ‘ol mlbom o e e Lo oL fo - - Af-L- A AN e Y-V, PV V.S VN

: 86,025 145,612
\ Contributions:
Received from: .
Employers 19,657 10,596
Padicioa;n:s_ﬁnq]udinq rollovers) - 33.484 92919
Total additions 139,166 249,127

Deductions
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1.  Plan description — The following description provides general information regarding the United States Steel
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i
NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

b. Payment of benefits - Unmatched after-tax savings can be withdrawn at any time. Pre-tax savings and

earnings thereon are available only for withdrawal at termination of employment or age 59%, except

under certain financial hardship conditions. Vested company contributions and earnings are available for
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

Vanguard Inflatlon Protected Secuntles Fund — Admlral Class — A bond mutual fund that seeks to provide
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fund primarily invests in inflation-indexed bonds issued by the U. S. government.
{ h !lﬁ rld_ndgy F’_md Anjm\mp mutnial fiind that canke ta nrovide lr‘“[‘:\ml:pf I-Frinli-q that
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NOTES TO FINANCIAL STATEMENTS (continued) 4
December 31, 2010 and 2009

Fjdelitv Frﬂeiqm_zngo_Fuqd - An assel allocation mutual fund that seeks to nrovide hioh fotal returng foe

according to an asset allocation strategy that becomes increasingly conservative until it reaches
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
: December 31, 2010 and 2009

i. Subsequent Events — The plan has evaluated subsequent events through the date on which the financial
statements are issued.

B o e T W Mt b ah PNt N4 _af_

Act of 2006, the Worker, Retiree, and Employer Act of 2008 and the Heroes Earnings Assistance and Relief
Tax Act of 2008.

The Plan was amended to adopt various amendments in response to the Internal Revenue Service (IRS)
recommendations resulting from the most recent determination letter application.

Effective January 1, 2011 and until September 30, 2014, the Plan was amended to designate as eligible to
_ = LT . R S WP o et~
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NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

7. Plan termination — The Plan Sponsor (United Statgs Steel Corporation an ili o i lieves the
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

During 2010 and 2009, the Plan's investm.ents (including gains and losses on investments bought and sold, as
well as held during the year) appreciated in value as follows (doliars in thousands as determined by quoted
market price): :
‘ Year Ended December 31,
Investment Option Accounts 2010 2009
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Spartan 500 Index - Advantage Class 9,334 14,700

United States Steel Corporation - Common Stock 8,910 33,142 -
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

13. Fair Value Measurement —ASC Topic 820, Fair Value Measurements and Disclosures establishes a single
definition of fair value, creates a three-tier hierarchy as a framework for measuring fair value based on inputs
used to value the Plan’s investments, and requires additional disclosure about fair value. The hierarchy of
inputs is summarized below.

- nW:arénd necon in ankiun morkalndnridnatiaal invooboe ~ -4 - — -
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5.

e Level 2 - other significant observable inputs (including quoted prices for similar investments, interest
- rates, prepayment speeds, credit risk, etc.)

M‘nv‘*»vur puoinklrlinndrLinebiem das Nias’ecura asaranmnbio o o fwo ol scomm v bl Fo 0 c——————————
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Level 1 - Level 2 Level 3
Interest-bearing cash Common Collective Trusts
Common stock
Mutual Funds

’ —[:h;—
'—m

And laial Af A il bl i i i e e e e e o _




UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES '

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

The following is a summary of the Plan’s assets carried at fair value:

Investments at Fair Value at December 31, 2010
(in thousands)

Other :
. Significant Significant
Nig o - l.lﬁ . [ 10
.E é' A \E,:
d—
Quoted Prices Inputs Inputs
Total (Level 1) (Level 2) (Level 3)
Interest-bearing cash $ 3,280 $ 3,280 $ - $ -
Common stock 145,426 145,426 - -
Mutual Funds:
Life cycle funds _ 53,179 53,179 - : -
Bond index fund 47,098 47,098 - , -
Large value fund 19,330 19,330 - -
Large blend funds 128,823 128,823 - -
Large growth fund 15,079 15,079 - . -
Mid growth fund 66,962 66,962 - -
Small growth fund 16,125 16,125 - -
Inflation-protected fund 4,659 4,659 - -
International fund 39,852 39,852 - -
Emerging markets fund 55,019 55,019 - -
mpinlh. finAd - - uﬂ" wg

Common Collective Trusts 299,187 - 299,187 -

X'—Yl -k - _-g .1 H - ﬂ.{ A = YoV W oWy ANy
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Investments at Fair Value at December 31, 2009
(in thousands)
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NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2010 and 2009

There were no Level 3 assets at December 31, 2010 or December 31, 2009.
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which changes certain disclosure requirements for fair value measurements. Specifically, the changes require a
reporting entity to disclose separately the amounts of significant transfers in and out of level 1 and level 2 fair
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
EIN 25-1897152/ PN 003

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
December 31, 2010

(a) (b ©) : (e)
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* United States Steel Corporation Stock Fund Employer-related security 103,848,144
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* Marathoﬁ Oil Corporation Stock Fund - Stock Purchase Account Corporate stock - common 1,313

* Fidelity Growth & Income Portfolio ’ Mutual fund 27,305,028

* Spartan 500 Index - Advantage Class Mutual fund 82,967,052

‘ * Fidelity Diversified International Fund : Mutual fund - 39,852,334 v

! * Fidelity Freedom Income Fund Mutual fund 6,484,792

* Fidelity Freedom 2010 Fund » Mutual fund v 10,037,386

* Fidelity Freedom 2020 Fund Mutual fund 13,777,516

* Fidelity Freedom 2030 Fund ’ Mutual fund ' 11,877,533

* Fidelity Freedom 2040 Fund Mutual fund 7,140,964

* Fidelity Freedom 2050 Fund Mutual fund 3,861,887

* . FEidelify U.$. Bond Index Fund _ ' Mutual fund __ 47.098.015
- = ; A=
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the administrator of the USS Savings Fund Plan For Salaried Employees has duly caused this
annual report to be signed on its behalf by the undersigned, thereunto duly authorized, in the
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UNITED STATES STEEL AND CARNEGIE PENSION FUND, AS PLAN ADMINISTRATOR

it N o

Roberta J. Cox, (_/
Comptroller & Assistant Secretary
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FiRM

We herebv consent to the incorporation by reference in the Registration Statement on Form S-8 (No.
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