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The Corporation

{Inited_Staftes Steel Cornaratipn is a Delaware carnqratiop Tt has.axecutive.nffices at 600 Grant

1

Street Plttsburgh PA 15219-2800. The terms "Corporatlon " "Company" and "Umted States Steel"

rT o, 4 N,



Report of Independent Registered Public Accounting Firm
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United States Steel Corporation Savings
Fund Plan for Salaried Employees
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net assets available for benefits of United States Steel Corporation Savings Fund Plan for Salaried

Employees (the “Plan”) at December 31, 2009 and 2008, and the changes in net assets available for
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STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
(In thousands)

December 31,

2009 2008
Assets
Investments: - »
investments at fair value $ 869,049  $ 731,018
Receivables:
investment sales 940 180
Other 146 50
Total assets 870,135 731,248
Liabilities
Investment purchases : 113 255

Net assets available for benefits at fair value 870,022 730,993
Adjustment from fair value to contract value for fully
benefit-responsive investment contracts 4219 - 10,934
Net assets available for benefits $ 874,241 $ 741,927
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STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
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December 31, 2009 and 2008

A Dian npintinn _ Tha fallauinn dacarintinn _nrayvjidee nanaral ing r i‘Qn m:rrﬁnn tha | initan mtap Oianl .

LY PO Y PR B . V SN S, QU DU P S . JOU T T Y M . \ S G S - SR S ) NS SRS SR S R N
j= =% - O

substantially all domestic non-union salaried employees of United States Steel Corporation (the Company)
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Plan is subject to the provisions of the Employee Retirement Income Security Act of 1974 (ERISA).
Participants should refer to the Summary Plan Description and the Plan Text for a complete description of the
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

b. Payment of benefits - Unmatched after-tax savings can be withdrawn at any time. Pre-tax savings and
earnlngs thereon are available only for withdrawal at termination of employment or age 59%, except
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withdrawal, upon vesting, except that vested company contributions and a participant’'s matched after-tax
savings cannot be withdrawn within 24 months after the contribution is made. A participant who
terminates employment for any reason, and who, on the effective date of termination, had three or more
- Ry S PP Py DO DAY L 71 e B DR e ' ) PPV T S S SR T SR U PO SENK § S | B
Tﬂi"-"" W‘, T




'17“ ‘Mﬂﬁ_ﬂh'ﬁ%ﬁ‘j‘mu--m----—---nh‘.- mos e e ey o j

December 31, 2009 and 2008

Fidelity U.S. Bond Index Fund - An income mutual fund that seeks to provide investment results that

ji— s - =

normally invests at least 80% of its assets in bonds included in the Barclays Capital Aggregate Bond
Index.

invests in common stocks. The fund may invest in securities of domestic and foreign issuers whose value
the fund’s manager believes is not fully recognized by the public.
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December 31, 2009 and 2008

United States Steel Corporation Stock Fund - Fidelity investments acts as custodian, purchasing and
selllng agent. Dividends are relnvested into additional shares. Returns depend on the performance of
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

Effective February 25, 2009, the Plan was amended to include provisions relating to the 2009 Voluntary Early
Qeti-~mand Dreeans (000D ENNY Sisilar emendeenatnsyacnrada affant i~ Ansi]l 19 QWL nolativcg to tha
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Effective February 1, 2009, the Plan was amended to reflect the sale of a portion of Elgin, Joliet & Eastern
Railway Company to Grand Trunk Corporation, a wholly-owned subsidiary of Canadian National Railway
Company (CN). The Plan will recognize continuous service with CN for the purpose of vesting of company
contributions and vesting of the Retirement Account.
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

As described in Note 2a, because the guaranteed investment contracts are fully benefit-responsive, contract
value is the relevant measurement attribute for that portion of the net assets available for benefits attributable
to the guaranteed investment contracts. Contract value, as reported to the Plan by the insurance companies,
represents contributions made under the contract, plus earnlngs less participant withdrawals and
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The Company is not aware of any events that would limit the Plan’s ability to transact at contract value with the
issuer. In addition, the guaranteed investment contracts do not permit the insurance company to terminate the
agreement prior to the scheduled maturity date as long as the Plan does not breach any material obligation,
representation or certification which would materially affect the insurance company’s risk.

There are no reserves against contract value for credit risk of the contract issuer or otherwise.

Average yields on GIF:

2009 2008

Based on actual earnings 2.09% 3.91%
Based on interest rate

ited fo narticinante _1RA%. K10/,

MIP |l calculates its net asset value per unit as of the close of busmess of the New York Stock Exchange
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UNITED STATES STEEL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December

2009 and 2008 the Plans investments

SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

continued
31 2009 and 2008

During including gains and losses on investments bought and sold as
well as held during the year appreciated/depreciated in value as follows dollars in thousands as determined
by quoted market price

Year Ended December 31

Investment Option Accounts 2009 2008

United States steel Corporation Common stock Fund 33142 98448

Rowe Price Emerging Markets Stock Fund 21580 45064
Morgan Stanley !nstitutional Mid-Cap Growth  portrotio Class  Fund 18166 28620
spartan  U.S Equity Index Fund 14700 41994
Fidelity Diversified International Fund 8703 26990
Legg Mason Value Trust 5333 18138
Fidelity Growth Income Fund 5246 29003
Marathon Stod Fund 4872 44829
Vanguard Windsor Fund Admiral Class 3567 10068
Vanguard Explorer Fund Admiral Class 2906 5276
Fidelity Real Estate Investment Fund 2645 5779
Fideliy Freedom 2020 Fund 2054 4360
Fidelity Freedom 2010 Fund 1672 4222
Fideliy Freedom 2030 Fund 1660 3339
Fidelity Freedom 2040 Fund 1015 1839
Fidelity U.S Bond Index Fund 912 323
Fidelity Freedom Income Fund 552 768
Fidelity Contrafund 516
Fidelity Freedom 2050 Fund 507 771
Total Appreciation/Depreciation 129748 369831

12 Reconciliation of Financial Statements to 5500 The following s reconciliation of net assets available for
benefits o, the financial statements at December 31 2009 and December 31 2008 ., Form 5500 golars ™
thousands

2009 2008

Net assets available ror benefits .. the finandal  statements 874241 741927

Less 4mounts allocated 1o deemed gistributions or benefit payments 888 705

Net assets available for benefits per the Form 5500 873353 741222

The tollowing = reconciliation of benefits and distributions paid t© paricipants per the financial  statements
for the y o5, ended December 31 2009 to Form 5500 dollars i thousands
Benefits payments directly '© partiapants ©F benefiaaries per the finandal statements 116756
Add Amounts allocated t deemed distributions  at 12/31/09 888
Less Amounts allocated to benefit payments at 12/31/08 705
Benefits and distributions paid tO participants per Form 5500 116939
Amounts allocated to participants with loans in default are recorded on the Form 5500 45 benefits deemed
distributed under the Internal Revenue Code but not for financial statement purposes at December 31 2009
and amounts allocated to participants are recorded on the Form 5500 for benefit claims processed and
approved for payment prior to December 31 2008 but not paid as of that date



UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008
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adoption of ASC Topic 820. ASC topic 820 establishes a single definition of fair value, creates a three-tier
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e |evel 1 - quoted prices In active markets for jgentical investments

e Level 2 - other significant observable inputs (including quoted prices for similar investments, interest
rates, prepayment speeds, credit risk, etc.)

e Level 3 —significant unobservable inputs (including the Plan’s own assumptions in determining the fair
value of investments)

The Plan’s assets are classified as follows:

Level 1 Level 2 Level 3
Interest-bearing cash Common Collective Trusts Loans to participants
Common stock Guaranteed investment
o - contracts
_' e




UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

The following is a summary of the Plan’s assets carried at fair value:

Investments at Fair Value at December 31, 2009
(in thousands)

Other
Significant Significant
Observable Unobservable
Quoted Prices Inputs Inputs
Total (Level 1) (Level 2) (Level 3)
Interest-bearing cash $ 1,036 $ 1,036 $ - $ -
Common stock 123.522 123.522
Mutual Funds:
. B Gi {_‘ mﬁ“;—l”-ﬂ?‘ﬁ“ -
dv Sy T | s— 1
4
Index fund 44,893 44,893
Large value fund 18,743 18,743
Large blend funds 122,753 122,753
Large growth fund 5,658 5,658
Mid growth fund 49,512 49,512

Sl raudhfund 1R/ N8

= S— ' ol

Emerging markets fund 50,290 50,290

Specialty fund 12,530 12,530

Total Mutual Funds 397,474 397,474 - -
Common Collective Trusts 334,951 334,951 -
Loans to participants 12,066 12,066
Investments at fair value $869,049 $522,032 $334,951 $12,066
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UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

Investments at Fair Value at December 31, 2008
(in thousands)

O — —
Other
Significant Significant
- Observable Unobservable
Quoted Prices Inputs Inputs
Total (Level 1) (Level 2) (Level 3)

Common stock $90,484 $90,484 $ - $ -
Mutual Funds 294,502 294,502 - -
Common Collective

Trusts 261,230 261,230 -
Loans to participants 13,403 13,403
Guaranteed investment

contracts 71,399 - 71,399

Investments at fair value $731,018 $384,986 $261,230 $84,802
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ended December 31, 2008:
£ ot gy
{ _
Loans to investment
(in thousands) participants contracts
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e

Accrued Interest 4 3,484
Purchases, sales, issuances
and settlements, net (420 (78,318)

Balance as of 12/31/08 $13,403 $71,399




UNITED STATES STEEL CORPORATION SAVINGS FUND PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

In May 2009, the FASB issued new guidance on disclosure in the financial statements to reflect the effects of
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Statements of Assets Available for Benefits date (recognized subsequent events) and disclosure of subsequent

events that provide additional information about conditions after the Statements of Assets Available for Benefits
iy ¥ *rumnggm;‘_ﬁ STV el W U (R T 4 e e A S '
. L iy~ A —
3 .
- ,
1 “- .
R— 4

ee s Den-r e e R0 Rk A fAnworgtians §onrreitrerRor SEos e
{
S

rc—lirmbtaal 2 llen weanaraliew ~L il a

financial statements.

In 2009, the FASB issued new guidance which provides amendments to fair value measurements and
disclosures for the fair value measurement of investments in certain entities that calculate net asset value per
ehare which ie located in ASC Tobic 820-10 The tindate nermite as a nractical exnedient a renorfing entfitv 1o



SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
EIN 25-1897152/ PN 003

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
December 31, 2009 -

(@) (b) (c)

ldentity of Issuer/Fund Name Shares

Interest-bearing Cash

* Federated U.S. Treasury Cash Reserves - Institutional Class 1,035,761

Total

* Party-in-interest for which a statutory exemption exists.

Al {msmmbin anta_prs madininand dianiad

(d) (e)

Cost Current Value

1,035,761 1,035,761

1,035,761 1,035,761




SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
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Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
December 31, 2009

(a) (b) (c) (d) (e)

Identity of Issuer/Fund Name Shares Cost Current Value

Corporate Stocks: Common

Marathon Oil Corporation 1,220,726 14,330,237 38,111,068
Marathon Qil Corporation - Stock Purchase Account - 1,127
Total 14,330,237 38,112,195

All investments are participant directed.



(a)

SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
EIN 25-1897152/ PN 003

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

(b)
Identity of Issuer/Fund Name

Loans to Participants: Other
Loan Accounts

Total

All investments are participant directed.

December 31

16

, 2009

(c) (d) (e)

Description Cost Current Value

Maturity 0-5 years; Interest Rate 4.5 to
9.25%; Maturity Value 12,065,795 11,176,955 11,176,955
11,176,955 11,176,955



SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
EIN 25-1897152/ PN 003

Scpedule B |ine di _Schedule of Ascots fHaldatfnd of Year)

December 31, 2009

(a) (b) (c) (d) (e)

Identity of Issuer/Fund Name Shares Cost Current Value

\EaErn_gﬂlnfarﬂef in CammnaniCnllactiva Tructe
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Total 339,169,942 339,169,942

* Party-in-interest for which a statutory exemption exists.
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SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
EIN 25-1897152/ PN 003
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December 31, 2009

(@) (b) (c) (d) (e)
identity of Issuer/Fund Name Shares/Face Cost Current Value

Value of Interest in Registered Investment Companies

* Fidelity Freedom 2010 809,221 11,043,256 10,123,352
* Fidelity Freedom 2020 907,918 12,239,592 11,394,371
* Fidelity Freedom 2030 684,612 9,175,751 8,482,340
* Fidelity Freedom 2040 732,559 5,631,974 5,245,120
* Fidelity Freedom 2050 : 318,237 2,696,353 2,657,286
* Fidelity Freedom Income 521,570 5,613,947 5,601,662

Il :
* Fidelity Real Estate Investment Fund 621,545 15,565,475 - 12,530,349
* Fidelity US Bond Index 4,058,999 44,318,583 44,892,531
* Fidelity Contrafund 97,075 5,204,943 5,657,525



SAVINGS FUND PLAN FOR SALARIED EMPLOYEES
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Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
December 31, 2009
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identity of Issuer/Fund Name Shares Cost Current Value

Employer-Related Investments: Employer Securities

* United States Steel Corporation 1,549,508 84,672,443 85,408,908

Ihih\nl Ctabman Qéaml NAarmmarabinm Cémals Niivalbonn A maaii. L “\:ﬁ
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Total Investments 887,011,259 872,379,195

* Party-in-interest for which a statutory exemption exists.

All investments are participant directed.



SIGNATURES

THE PLAN Pursuant (o the requirements of the Securities Exchange Act of 1934
the administrator of the & « Savings Fund Plan For Salaried Employees has duly caused this

annual report to be signed on its behalf [y the ynpdersigned thereunto duly authorized in the
city ©f pittsburgh Commonwealth or Pennsylvania on June 28 2010

UNITED STATES STEEL AND CARNEGIE PENSION FUND AS PLAN ADMINISTRATOR

By Is Roberta Cox
Roberta Cox

Comptroller Assistant  gecretary
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