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Report ©f Independent Registered Public Accounting Firm

To the Participants and Administrator of

Steel Tubular Services ggyings Plan

In our opinion e accompanying Statements of net assets available for benefits and the related
statements of changes in net assets available for benefits present fairly in an material respects the
net assets available for penefits of Steel Tubular Services savings Plan the Plan at
December 31 2009 and 2008 and the changes n Net assets available for benefits for the years then
ended in conformity with accounting principles generally accepted in the United States of America
These financial statements are the responsibility of the Plans management Our responsibility is to
express an opinion 0N these financial statements based on our audits W€ conducted our audits of
these statements in accordance with the standards of the Public Company Accounting Oversight
Board United States Those standards require that We pjan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement An
audit includes examining on test basis evidence supporting the amounts and disclosures in the
financial statements assessing the accounting principles Used and significant estimates made
management and evaluating the overall financial statement presentation We believe that our audits

provide reasonable basis for our opinion

Our audits were conducted for the purpose of forming an opinion ON the basic financial statements
taken as whole The supplemental schedule of assets held at end of year = presented for the
purpose of additional analysis and s not required part of the basic financial statements but is
supplementary information required by the Department of Labors Rules and Regulations for Reporting
and Disclosure under the Employee Retirement Income security Act of 1974 This gypplemental

schedule is the of the Plans management The supplemental schedule has been

responsibility
subjected t© the 4uqiting procedures applied in the audits of the basic financial statements gnpd in our
opinion iS thiry Stated  inall material respects N relation to the basic financial statements taken gs

whole

Is PricewaterhouseCoopers LLP

Pittsburgh Pennsylvania
June 2g 2010



STEEL TUBULAR SERVICES SAVINGS PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

in thousands

December
2009

Assets

Investments

Investmentsatfairvalue 3016
Liabilities

Excess contributions payable
Net assets available for benefits at fair value 3016
Adjustment from rair value w© contract value for ., penefit-responsive

investment contracts
Net assets available for benefits 3018

The accompanying notes are an inegral part of these financial statements

31

2008

1398

10

1388

1390

STATEMENTS OF CHANGES N NET ASSETS AVAILABLE FOR BENEFITS

in thousands

Year Ended
2009
Additions
Earnings On investments
Interest
Dividends 63
Net appreciation/depreciation in fair value of investments 625
691
Contributions
Received from
Employers 488
Participants including rollovers 599
Total  additions 1778
Deductions
Benefit payments directy ' participants or beneficiaries 148
Administrative expenses
Total deductions 150
Net additions 1628
Net assets available for benefits
Beginning  Of year 1390
End of year 3018
The accompanying notes are an jnegral part of these financial statements

December31

2008

37
534
495

1213

728

1446

55

56

1390

1390



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS .
December 31, 2009 and 2008
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS continued
December 31 2009 and 2008

Forfeited accounts Any forfeited nonvested company contributions $61 thousand in 2009 and $15
thousand in 2008 from either matching company contributions or Retirement Account contributions are

credited to the Company and applied to reduce any subsequent company contributions required under the
Plan Company contributions  were reduced |, $15 thousand in 2009 from forfeited nonvested accounts

Participant accounts Under the investment transfer provisions participant can elect to transfer funds
including matching company contributions between investments on daily Pasis Transfer requests
made before the time that markets close on day stock markets are gpen are processed after mMarkets
close that Same day Aan other transfer (gquests are processed after markets close on the next day that
the stock markets are gpen Transfers are permitted 0N daily basis but may be subject to fund specific

restrictions and limited py other pending transfers Fund restrictions include  short-term trading fees for
three investment options Fidelity Diversified International Fund charges fee equal to 1% of the value
sold when selling shares after holding them less than 30 days Fidelity Real Estate Investment Portfolio

charges fee equal to 0.75% of the value sold when gseiing shares after holding them less than 90 days

Rowe Price Emerging Markets Stock Fund charges fee equal to 2% of the value sold when selling

shares after  holding them less than 90 days n  addition effective December 2004 Eigelity
implemented an excessive trading policy in the mutual funds . offers under the Plan that also gpplies to

certain non-Fidelity funds o the request of the applicable fund manager

All or part of the taxable portion of lump-sum  distribution from the United States steel Corporation
qualified defined benefit retirement plans may be rolled over into participants account within 60 days
following receipt ©f the distribution Employees may also ron over assets from the qualified plans of an
active employees immediately preceding employer or from conduit IRA gsolely containing Ssuch assets
and earnings Rollovers in to the Plan for 2009 and 2008 (ctaled $41 thousand and $44 thousand

respectively

Participant loans The loan program enables participants to borrow up to 50 percent of the value of their
vested account other than the Retirement Account subject o certain provisions The mMaximum loan
amount = $50000 and the minimum loan amount s $500 Repayments of loans are made in level
monthly installments over period of not less than twelve months nor more than 60 months maximum
of two loans can be outstanding 2t any one time The interest rate on loans is the rate charged ©n fuy
secured loans by the USX Federal Credit Union plus one-half of oOne percent and remains fixed for the

duration of the loan 4.5 percent throughout 2009 and 2008 Prepayment ©f the entire  outstanding '0an
can be made at any time without penalty When payments are Nnot timely received the loan amount

outstanding 2t that time becomes subject to taxation

Investment options The Plan offers the following nineteen  active investment options

Federated u.s Treasury Cash Reserves money market mutual fund that seeks (o provide income
consistent with preservation ©f capital and jiquidity The fund invests only " portfolio of short-term U.S

Treasury securities that pay interest  exempt from state personal income tax

Managed Income Portfolio Class portfolio  that seeks o preserve the principal investment while
earning interest income The portfolio invests primarily in investment contracts issued py insurance
companies and other financial institutions

Fidelity Freedom Income Fund fund that seeks to provide high current income and some capital
appreciation for those already in retirement The fund invests approximately 20% in Fidelity Stock mutual

funds 40% in mideliy PONd mutual  funds and 40% i igeiin, money Market mutual  funds

Fidelity U.S Bond Index Fund An income mutual fund that seeks to provide investment results  that
correspond to the total return of the bonds in the Barclays cCapital Aggregate Bond Index The fund

normally iNVests at least 80% of s assets in bonds included in the Barclays Capital Aggregate Bond

Index

Fidelity Contrafund growth ~Mutual  fund that seeks to Lrgyide capital appreciation The fund primarily

invests i~ COMMON stocks The fund may invest in securities  of domestic and foreign issuers whose value
the funds manager believes is Not runy recognized by the public
Vanguard Windsor " large value fund that seeks to provide long-term capital appreciation and

income The fund invests mainly i Medium-size and jaige companies Whose stocks are considered by

the funds advisors to be undervalued



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008
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NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

2. Accounting policies:




U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
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December 31, 2009 and 2008

Effectlve February 1, 2008, the Plan adopted automat:c enrollment at a oontnbutlon percentage of 3% per pay
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December 371 2009 and 2008

continued

Average yields On the MIP

2009 2008
Based on actual
earnings 2.09% 3.91%
Based on interest rate
credited t© participants 1.64% 3.51%
Investments The following presents investments that represent percent or more of the Plans npet assets as
of December 31 2009 and 2008 dollars in thousands
December 31
2009 2008
Shares Shares
Fideliy Freedom 2020 Fund 711 56614 279 27715
United States steel Corporation Stock Fund 531 9612 331 8898
Fidelity Freedom 2030 Fund 521 42072 222 22793
Fideliy Freedom 2040 Fund 355 49528 152 27163
Fideliny Freedom 2050 Fund 285 34191 130 20052
FidelitvFreedom 2010 Fund 200 16000 117 11312
During 2009 and 2008 the Plans investments including gains and losses on investments bought and sold as
well as held during the year appreciated/depreciated in value as follows dollars i~ thousands as determined

market

by quoted price

Year Ended December 31
Investment Opon Accounts 2009 2008

United States steel corporation Stock 180 263
Fideliy Freedom 2020 Fund 126 77
Fideliy Freedom 2030 Fund 104 65
Fidelity Freedom 2040 Fund 75 42
Fidelity Freedom 2050 Fund 64 32
Fidelity Freedom 2010 Fund 33 28
Morgan Stanley Mid-Cap Growth portfolio Class Fund 14

Emerging Markets Stock  Fund 13

Fidelity Freedom Income Fund

spartan U.S Equity Index Fund

Legg Mason Value Trust

Vanguard Explorer Fund Admiral Class
Vanguard Windsor . Fund Admiral Class
Fideliy Piversified International Fund
Fidelity Real Estate Investment Fund
Fidelity Growth Income Fund

Total  Appreciation/Depreciation 625 534



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
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December 31, 2009 and 2008
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

The following is @ summary of the Plan’s assets carried at fair value:

Investments at Fair Value at December 31, 2009
(in thousands)

Other
Significant Significant
e e - —
Quoted Prices Inputs Inputs
r ';.f.'l 4 P B R ” \,‘4.‘1,\ LN B 1Y
{

_

‘E!—

1
1

R

Common Stock $ 531 ' $ 531 $ - $ -
Mutual Funds:
Life cycle funds 2,077 2,077
Index fund 16 .16
e ot —

Large blend funds 24 24

o L2 L ~ ~ .

_ii

|

Mid growth fund 50 50

Small growth fund 7 7

ﬂFlr Sdiere ‘:Twi, 3
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Specialty fund 1 1

i‘ —
Common Collective Trusts 142 - 142 -
Loans to participants 67 - 67
Investments at fair value ~ $3,016 $2,807 $142 $67
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
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(in thousands)

Other
Significant Significant
Observable Unobservable
Quated Prices lnniits Innuts —
Total (Level 1) (Level 2) (Level 3)

Common Stock $332 $332 $ - $ -
Mutual Funds 1,006 1,006 - -
Tt T e— :

13

['—m—

Trusts 56 - 56 -
Loans to participants 4 - 4
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2009 and 2008

In May 2009, the FASB issued new guidance on disclosure in the financial statements to reflect the effects of
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
EIN 25-1897152/ PN 029

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

) "I:-'l-n‘ o3

(@)

(b)

(c) (e)

identity of [gguer/Fund Name Dascrintion of Invesfmenpt. Qurrent Valia
United States Steel Corporation - Common Stock Employer-related security 529,796
United States Steel Corporation - Common Stock - Stock Purchase Account  Employer-related security 1,170
Fidelity Management Trust Company - Growth & Income Portfolio Mutual fund 1,873
Fidelity Management Trust Company - -Diversified Intl Fund

Mutual fund . 6,950
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SIGNATURES

[HE PLAN. Pursuant to the reauirements of the Securities Exchanae Act of 1934.

o

report to be signed on its behalf by the undersigned, thereunto duly authorized, in the City of
Pittsburgh, Commonwealth of Pennsylvania, on June 28, 2010.

UNITED STATES STEEL AND CARNEGIE PENSION FUND, AS PLAN ADMINISTRATOR

By: /s/ Roberta J. Cox
Roberta J. Cox,
Comptroller & Assistant Secretary
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