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News Release

Commenting on the Company's Best for All strategy, Burritt concluded, “We are an essential partner to the countries and communities where we operate. Notably, we are
supplying customers with cutting edge steels that are mined, melted and made in the USA. Our strategy is expanding our competitive advantages and generating growth and
returns for stockholders as we strengthen domestic supply chains and support advanced manufacturing returning to our shores. We remain bullish for 
U. S. Steel.”
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UNITED STATES STEEL CORPORATION
CONDENSED STATEMENT OF OPERATIONS (Unaudited)

Three Months Ended June 30, Six Months Ended June 30,
(Dollars in millions, except per share amounts) 2023 2022 2023 2022
Net Sales $ 5,008 $ 6,290 $ 9,478 $ 11,524 

Operating expenses (income):
Cost of sales 4,161 4,661 8,114 8,484 
Selling, general and administrative expenses 103 112 202 229 
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UNITED STATES STEEL CORPORATION
CONDENSED BALANCE SHEET (Unaudited)

June 30, December 31,
(Dollars in millions) 2023 2022
Cash and cash equivalents $ 3,080 $ 3,504 
Receivables, net 1,864 1,635 
Inventories 2,540 2,359 
Other current assets 351 368 

Total current assets 7,835 7,866 

Operating lease assets 129 146 
Property, plant and equipment, net 9,436 8,492 
Investments and long-term receivables, net 832 840 
Intangibles, net 457 478 
Goodwill 920 920 
Other noncurrent assets 700 716 

Total assets $ 20,309 $ 19,458 

Accounts payable and other accrued liabilities 3,112 3,016 
Payroll and benefits payable 457 493 
Short-term debt and current maturities of long-term debt 98 63 
Other current liabilities 405 387 

Total current liabilities 4,072 3,959 

Noncurrent operating lease liabilities 90 105 
Long-term debt, less unamortized discount and debt issuance costs 4,153 3,914 
Employee benefits 139 209 
Deferred income tax liabilities 576 456 
Other long-term liabilities 461 504 
United States Steel Corporation stockholders' equity 10,725 10,218 
Noncontrolling interests 93 93 

Total liabilities and stockholders' equity $ 20,309 $ 19,458 

©2023 U. S. Steel All Rights Reserved www.ussteel.com 
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We present adjusted net earnings, adjusted net earnings per diluted share, earnings before interest, income taxe�et




