


Item 2.02. Results of Operations and Financial Condition

On July 30, 2020, United States Steel Corporation (the "Corporation") issued a press release announcing its financial results for second quarter 2020.
The full text of the press release, together with related unaudited financial information and statistics, is furnished herewith as E
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Commenting on the quarter, Burritt said, “We exceeded our second quarter guidance as North American Flat-rolled segment shipments meaningfully

accelerated in the second half of June, resulting in better than expected production efficiencies and cost benefits across our mines and steel plants. Still, second

quarter performance was impacted by COVID-19 and the nonrecurring costs associated with a significant portion of our steelmaking operations being idled in

the quarter. We are encouraged by the accelerating pace of incoming orders across our steelmaking and sheet finishing facilities. While a portion of operating

inefficiencies will continue to impact third quarter performance, we are confident that the second quarter was the trough for the year.”
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UNITED STATES STEEL CORPORATION
CONDENSED BALANCE SHEET (Unaudited)

June 30, December 31,
(Dollars in millions) 2020 2019
Cash and cash equivalents $ 2,300  $ 749  
Receivables, net 939  1,177  
Inventories 1,634  1,785  
Other current assets 51  102  
        Total current assets 4,924  3,813  
Operating lease assets 236  230  
Property, plant and equipment, net 5,410  5,447  
Investments and long-term receivables, net 1,376  1,466  
Intangible assets, net 132  150  
Deferred income tax benefits 19  19  
Other noncurrent assets 454  483  

        Total assets $ 12,551  $ 11,608  

Accounts payable and other accrued liabilities 1,459  2,054  
Payroll and benefits payable 354  336  
Short-term debt and current maturities of long-term debt 94  14  
Other current liabilities 234  221  
        Total current liabilities 2,141  2,625  
Noncurrent operating lease liabilities 185  177  
Long-term debt, less unamortized discount and debt issuance costs 5,505  3,627  
Employee benefits 563  532  
Other long-term liabilities 503  554  
United States Steel Corporation stockholders' equity 3,617  4,092  
Noncontrolling interests 37  1  

        Total liabilities and stockholders' equity $ 12,551  $ 11,608  










