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Item 2.02. Results of Operations and Financial Condition

On April 28, 2015, United States Steel Corporation issued a press release announcing its financial results for first quarter 2015. The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated April 28, 2015, titled “United States Steel Corporation Reports 2015 First Quarter Results,” together with related unaudited
financial information and statistics.

    

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

UNITED STATES STEEL CORPORATION

    

By /s/ Colleen M. Darragh
 --------------------------------------
 Colleen M. Darragh
 Vice President & Controller

Dated: April 28, 2015
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Earnings Highlights
 

(Dollars in millions, except per share amounts) 1Q 2015 4Q 2014 1Q 2014
Net Sales $ 3,272 $ 4,072 $ 4,448
Segment (loss) earnings before interest and income taxes (EBIT)
     Flat-Rolled $ (67) $ 247 $ 85
     U. S. Steel Europe 37 34 32
     Tubular 1 121 24
     Other Businesses 8 18 13
Total Segment EBIT $ (21) $ 420 $ 154
Postretirement benefit expense (13) (24) (32)
Other items not allocated to segments (153) 1 —
EBIT $ (187) $ 397 $ 122
Net interest and other financial costs 62 50 69
Income tax (benefit) provision (174) 72 1
Less: Net earnings attributable to the noncontrolling interests — — —
Net (loss) earnings attributable to United States Steel Corporation $ (75) $ 275 $ 52
-(Loss) earnings per basic share $ (0.52) $ 1.89 $ 0.36
-(Loss) earnings per diluted share $ (0.52) $ 1.83 $ 0.34

Commenting on results, U. S. Steel President and Chief Executive Officer Mario Longhi said, “Our results reflect extremely challenging market

conditions, including the negative impact of the tremendously high levels of imports, which have contributed to reduced volumes and average rear
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UNITED STATES STEEL CORPORATION
NON-GAAP FINANCIAL MEASURES (Unaudited)

We present EBITDA, adjusted EBITDA, adjusted net earnings and adjusted net earnings per diluted share, which are non-GAAP measures, as an

additional measurement to enhance the understanding of our operating performance and facilitate a comparison with that of our competitors. EBITDA is defined

as earnings (loss) before interest, income taxes, depreciation and amortization. Adjusted EBITDA and adjusted net earnings (loss) are not, however, intended as

alternative measures of operating results or cash flow from operations as determined in accordance with GAAP and are not necessarily comparable to similarly

titled measures used by other companies.

    

RECONCILIATION OF ADJUSTED EBITDA
       

  Quarter Ended
  March 31  Dec. 31  March 31
(Dollars in millions) 2015  2014  2014
Reconciliation to (loss) earnings before interest and income taxes (EBIT)      
 Adjusted EBITDA $ 110  $ 534  $ 288
 Loss on shutdown of coke production facilities (153)  —  —
 Loss on deconsolidation of U. S. Steel Canada and other charges —  (3)  —
 Impairment of carbon alloy facilities —  4  —
 EBITDA (43)  535  288
 Depreciation, depletion and amortization expense (144)  (138)  (166)
 EBIT, as reported $ (187)  $ 397  $ 122



 

UNITED STATES STEEL CORPORATION
NON-GAAP FINANCIAL MEASURES (Unaudited)

RECONCILIATION OF ADJUSTED NET EARNINGS (LOSS)
       
  Quarter Ended
  March 31  Dec. 31  March 31
(Dollars in millions, except per share amounts) 2015  2014  2014
Reconciliation to net (loss) earnings attributable to 
United States Steel Corporation      
 Adjusted net (loss) earnings attributable to United States Steel Corporation $ (10)  $ 274  $ 52
 Loss on shutdown of coke production facilities (65)  —  —
 Loss on deconsolidation of U. S. Steel Canada and other charges —  (1)  —
 Impairment of carbon alloy facilities —   
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