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Item 2.02. Results of Operations and Financial Condition

On July 27, 2010, United States Steel Corporation issued a press release announcing its financial results for second quarter 2010.  The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits

 (d) Exhibits

99.1 Press Release dated July 27, 2010, titled “United States Steel Corporation Reports 2010 Second Quarter Results,” together with related unaudited
financial information and statistics.
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 Gregory A. Zovko
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FOR IMMEDIATE RELEASE
 

UNITED STATES STEEL CORPORATION REPORTS
2010 SECOND QUARTER RESULTS

 
 · Net loss of $25 million, or $0.17 per diluted share, including $96 million, or $0.62 per diluted share, net foreign currency remeasurement losses on

intercompany loans
 
 · Income from operations of $198 million, significant improvement from first quarter 2010, all three reportable operating segments profitable
 
 · Shipments of 5.9 million tons, an increase of 9 percent from first quarter 2010
 
 · Net sales of $4.7 billion, an increase of 20 percent from first quarter 2010
 
 · Operating results, net sales and shipments reflect a sharp turnaround from the second quarter of 2009
 
 · Maintained strong liquidity position with $947 million of cash and $2.5 billion of total liquidity
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This release contains forward-looking statements with respect to market conditions, operating costs, shipments, prices, capital spending, and employee benefit costs and
payments. Although we believe that we are in the early stages of a gradual economic recovery, U. S. Steel cannot control or predict the extent and timing of economic recovery. As
the recovery occurs, U. S. Steel is incurring and will continue to incur costs to rebuild working capital, but we cannot accurately forecast the amount of such costs. Other more
normal factors that could affect market conditions, costs, shipments and prices for both North American operations and USSE include (a) foreign currently fluctuations and related
activities; (b) global product demand, prices and mix; (c) global and company steel production levels; (d) plant operating performance; (e) natural gas, electricity, raw materials
and transportation prices, usage and availability; (f) international trade developments; (g) the impact of fixed prices in energy and raw materials contracts (many of which have
terms of one year or longer) as compared to short-term contract and spot prices of steel products; (h) changes in environmental, tax, pension and other laws; (i) the terms of
collective bargaining agreements, including any successor to the labor agreement covering our Hamilton Works operations; (j) employee strikes or other labor issues; (k) power
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A Consolidated Statement of Operations (Unaudited), Consolidated Statement of Cash Flows (Unaudited), Condensed Consolidated Balance Sheet (Unaudited) and
Preliminary Supplemental Statistics (Unaudited) for U. S. Steel are attached.

 
The company will conduct a conference call on second quarter earnings on Tuesday, July 27, at 2 p.m. EDT. To listen to the webcast of the conference call, visit the U. S.

Steel website, www.ussteel.com, and click on “Overview” then “Current Information” under the “Investors” section.
 

For more information on U. S. Steel, visit our website at www.ussteel.com.
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